TRIVIEW METROPOLITAN DISTRICT NO. 4
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



TRIVIEW METROPOLITAN DISTRICT NO. 4
SUMMARY

2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property Taxes
Specific Ownership Taxes
Interest Income
Other Revenue

Total Revenues

Total Funds Available

EXPENDITURES
General Fund
Debt Service Fund

Total Expenditures

Total Expenditures and Transfers Out
Requiring Appropriation

ENDING FUND BALANCES

EMERGENCY RESERVE

AVAILABLE FOR OPERATIONS

DEBT SERVICE RESERVE (Max of $219,338)
DEBT SERVICE SURPLUS (Max of $500,000)
EXCESS DEBT SERVICE REVENUE

TOTAL RESERVE

12/27/25
ACTUAL ESTIMATED BUDGET
2024 2025 2026

$ 1,182,953 § 1,260,346 $ 1,238,236
315,305 233,400 241,402
29,607 22,202 22,933
61,970 53,390 46,473
1,709 - 556
408,591 308,992 311,364
1,591,544 1,569,338 1,549,600
35,992 36,870 38,000
295,206 294,232 374,000
331,198 331,102 412,000
331,198 331,102 412,000
$ 1,260,346 $ 1,238,236 $ 1,137,600
$ 1,400 $ 800 $ 800
130,129 119,311 106,800
219,388 219,388 219,388
500,000 500,000 500,000
409,429 398,737 310,612
$ 1,260,346 $ 1,238,236 $ 1,137,600




TRIVIEW METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET

WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Residential
Commercial
Agricultural
State Assessed
Vacant Land

Adjustments (TIF)
Certified Assessed Value

MILL LEVY
General
Debt Service

Total Mill Levy

PROPERTY TAXES
General
Debt Service
Levied Property Taxes
Adjustments to Actual/Rounding
Refunds and Abatements

Budgeted Property Taxes

BUDGETED PROPERTY TAXES
General
Debt Service

12/27/25
|| ACTUAL || ESTIMATED || BUDGET ||
2024 2025 2026
$ 33,792,720 $ 35,438,930 $ 36,878,090
59,190 30,810 65,940
- 29,550 -
140,810 126,100 136,500
1,046,560 283,770 58,240
35,039,280 35,909,160 37,138,770
$ 35,039,280 $ 35,909,160 $ 37,138,770
1.000 0.500 0.500
8.000 6.000 6.000
9.000 6.500 6.500
$ 35,040 $ 17,955 § 18,569
280,314 215,455 222,833
315,354 233,410 241,402
(1) - -
(48) (10) -
$ 315305 § 233,400 $ 241,402
$ 35,035 $ 17,954 $ 18,569
280,270 215,446 222,833
$ 315305 $ 233,400 $ 241,402




TRIVIEW METROPOLITAN DISTRICT NO. 4
GENERAL FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,
12/27/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026
BEGINNING FUND BALANCES $ 122944 $ 131,529 § 120,111
REVENUES
Property Taxes 35,035 17,954 18,569
Specific Ownership Taxes 3,290 1,708 1,764
Interest Income 4,543 5,790 4,600
Other Revenue 1,709 - 556
Total Revenues 44 577 25,452 25,489
Total Funds Available 167,521 156,981 145,600
EXPENDITURES
General and Administrative
Accounting 18,155 17,200 18,000
Auditing 5,400 5,830 6,550
County Treasurer's Fee 526 269 279
Dues and Membership 291 280 300
Insurance 3,755 2,976 3,000
Election 273 2,115 -
Legal 6,327 6,500 7,000
Website 1,265 1,700 1,000
Contingency - - 1,871
Total Expenditures 35,992 36,870 38,000
Total Expenditures and Transfers Out
Requiring Appropriation 35,992 36,870 38,000
ENDING FUND BALANCES $ 131529 § 120,111  $ 107,600
EMERGENCY RESERVE $ 1,400 $ 800 $ 800
AVAILABLE FOR OPERATIONS 130,129 119,311 106,800

TOTAL RESERVE $ 131529 $ 120,111 $ 107,600




TRIVIEW METROPOLITAN DISTRICT NO. 4
DEBT SERVICE FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,
12/27/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026
BEGINNING FUND BALANCES $ 1,060,009 $ 1,128,817 $ 1,118,125
REVENUES
Property Taxes 280,270 215,446 222,833
Specific Ownership Taxes 26,317 20,494 21,169
Interest Income 57,427 47,600 41,873
Total Revenues 364,014 283,540 285,875
Total Funds Available 1,424,023 1,412,357 1,404,000
EXPENDITURES
General and Administrative
County Treasurer's Fee 4,206 3,232 3,342
Paying Agent Fees 3,500 3,500 3,500
Contingency - - 4,658
Debt Service
Bond Interest 287,500 287,500 287,500
Bond Principal - - 75,000
Total Expenditures 295,206 294,232 374,000
Total Expenditures and Transfers Out
Requiring Appropriation 295,206 294,232 374,000
ENDING FUND BALANCES $ 1,128,817 $ 1,118,125 $ 1,030,000

DEBT SERVICE RESERVE (Max of $219,338) $§ 219,388 $ 219,388 $§ 219,388
DEBT SERVICE SURPLUS (Max of $500,000) 500,000 500,000 500,000
EXCESS DEBT SERVICE REVENUE 409,429 398,737 310,612

TOTAL RESERVE $ 1,128,817 $ 1,118,125 $ 1,030,000




TRIVIEW METROPOLITAN DISTRICT NO. 4
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Triview Metropolitan District No. 4 (District), a quasi-municipal corporation and political subdivision of
the State of Colorado, was organized by court order and decree of the District Court on November 13,
2007, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1,
Colorado Revised Statues). The District operates under a Service Plan dated December 17, 2007, and
approved by the Town of Monument, Colorado. The District’'s service area is located in the Town of
Monument, El Paso County, Colorado. The District was organized to provide financing for the design,
acquisition, construction and installation and maintenance of essential public-purpose facilities.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirement of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April, or in equal installments, at the
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows:

Category Rate Category Rate
Single-Family Residential | 6.25% Agricultural Land 27.00%
Multi-Family Residential 6.25% Renewable Energy Land | 27.00%
Commercial 27.00% Vacant Land 27.00%
Industrial 27.00% Personal Property 27.00%
Lodging 27.00% State Assessed 27.00%
Oil & Gas Production 87.50%




TRIVIEW METROPOLITAN DISTRICT NO. 4
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)
Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share
will be equal to approximately 10% of the property taxes collected.

Net Investment Income

Interest earned on the District’s available funds has been estimated based on an average interest rate
of approximately 4.00%.

Expenditures
County Treasurer's Collection Fees
County Treasurer's collection fees have been computed at 1.5% of property taxes.
Administrative and Operating Expenditures

Administrative and operating expenditures include the estimated services necessary to maintain the
District’s administrative viability such as legal, accounting, audit, insurance, meeting expenses, and
other administrative costs.

Debt Service

Principal and interest payments are provided based on the debt amortization schedule from the
anticipated Series 2018 Bonds (discussed under Debt and Leases).

Debt and Leases
Series 2018 Bonds

On October 18, 2018, District #4 issued $5,000,000 of General Obligation Limited Tax Bonds, Series
2018 ("2018 Bonds"). The 2018 Bonds are term bonds that bear interest of 5.75% per annum payable
on June 1 and December 1, commencing on December 1, 2018. Mandatory principal payments are due
on December 1, commencing on December 1, 2026, with final payment due on December 1, 2048.
Bonds maturing after December 1, 2026, are subject to redemption prior to maturity, at the option of
District #4, on December 1, 2026, and on any date thereafter, upon payment of par and accrued
interest, without redemption premium. The 2018 Bonds are secured by and payable from general ad
valorem taxes, specific ownership taxes and facilities fees which may be levied on all taxable property
within District #4 in an amount necessary to pay the principal and interest on the 2018 Bonds when
due. The 2018 Bonds are additionally secured by the reserve fund, which was initially funded with
proceeds of the 2018 Bonds in the amount of $219,388. Proceeds of the 2018 Bonds were used for the
purposes of (i) funding and reimbursing a portion of the costs of acquiring, constructing, and installing
certain public improvements; (ii) funding an initial deposit to the reserve fund; and (iii) paying the costs
of issuance of the bonds.



TRIVIEW METROPOLITAN DISTRICT NO. 4
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases — (Continued)

Schedule of Long Term Obligations

Balance at Balance at
December 31, 2024 Additions* Repayments* December 31, 2025*
G.O. Refunding Bonds - Series 2018 $ 5,000,000 $ - $ - $ 5,000,000
Premium - Series 2018 58,803 - 3,562 55,241
$ 5,058,803 $ - $ 3,562 $ 5,055,241
Balance at Balance at
December 31, 2025* Additions* Repayments* December 31, 2026*
G.0. Refunding Bonds - Series 2018 $ 5,000,000 $ - 3 75,000 $ 4,925,000
Premium - Series 2018 55,241 - 3,562 51,679
$ 5,055,241 $ - $ 78,562 $ 4,976,679

* Estimate

The District has no operating or capital leases.

Reserves

Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3.0% of fiscal year spending
for 2026, as defined under TABOR.

Debt Service Reserves

The Debt Service Reserve in the amount of $219,388 is required to be maintained on the Series 2018
Bonds.

This information is an integral part of the accompanying budget.



TRIVIEW METROPOLITAN DISTRICT NO. 4
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
2025 BUDGET

$5,000,000
General Obligation Limited Tax Bonds Series 2018
October 18, 2018
Interest Rate 5.75%
Interest due June 1 and December 1
Principal due December 1

Year Principal Interest Total

2026 $ 75,000 $ 287,500 $ 362,500
2027 80,000 283,188 363,188
2028 90,000 278,588 368,588
2029 95,000 273,413 368,413
2030 110,000 267,950 377,950
2031 115,000 261,625 376,625
2032 130,000 255,013 385,013
2033 135,000 247,538 382,538
2034 150,000 239,775 389,775
2035 160,000 231,150 391,150
2036 175,000 221,950 396,950
2037 185,000 211,888 396,888
2038 205,000 201,250 406,250
2039 220,000 189,463 409,463
2040 240,000 176,813 416,813
2041 250,000 163,013 413,013
2042 275,000 148,638 423,638
2043 290,000 132,825 422,825
2044 315,000 116,150 431,150
2045 335,000 98,038 433,038
2046 360,000 78,775 438,775
2047 380,000 58,075 438,075
2048 630,000 36,225 666,225

Total $ 5,000,000 $ 4,458,838 $ 9,458,838




	TRIVIEW METROPOLITAN DISTRICT NO. 4 	ANNUAL BUDGET 	FOR THE YEAR ENDING DECEMBER 31, 2026 	
	TRIVIEW METROPOLITAN DISTRICT NO. 4 SUMMARY 	2026 BUDGET 	 WITH 2024 ACTUAL AND 2025 ESTIMATED 	For the Years Ended and Ending December 31, 	
	TRIVIEW METROPOLITAN DISTRICT NO. 4 	PROPERTY TAX SUMMARY INFORMATION 	2026 BUDGET 	WITH 2024 ACTUAL AND 2025 ESTIMATED 	For the Years Ended and Ending December 31, 	
	TRIVIEW METROPOLITAN DISTRICT NO. 4 	GENERAL FUND 2026 BUDGET 	WITH 2024 ACTUAL AND 2025 ESTIMATED 	For the Years Ended and Ending December 31, 	
	TRIVIEW METROPOLITAN DISTRICT NO. 4 	DEBT SERVICE FUND 2026 BUDGET 	WITH 2024 ACTUAL AND 2025 ESTIMATED 	For the Years Ended and Ending December 31, 	
	TRIVIEW METROPOLITAN DISTRICT NO. 4 	2026 BUDGET 	SUMMARY OF SIGNIFICANT ASSUMPTIONS 	
	Services Provided 	
	Revenues 
	Property Taxes 
	Specific Ownership Taxes 
	Net Investment Income 

	Expenditures 
	County Treasurer's Collection Fees 
	Administrative and Operating Expenditures 
	Debt Service 

	Debt and Leases 
	Series 2018 Bonds 

	Schedule of Long Term Obligations 
	Reserves 
	Emergency Reserve 
	Debt Service Reserves 


	TRIVIEW METROPOLITAN DISTRICT NO. 4 SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 2025 BUDGET 




